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Dear Bill and MaLinda-

Twe yaars age, T hit tha S0-year mark as CEO of Barkshirs and osed
the cocasion to writs a spsoial npon to the coppany’s ownars, 1 reflscted
on vhat had gone partisularly wall or pearly, what I'd 1
heped would got dene In the future,
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affort. There's wuunq ll:u actially writing scmething cot to alarify
thinking.
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mmnmwmtu mmyoumhmd.l.ngmw 1 alss believe

tant thar pacpla bastar undarwtand why sucsasn pm anthropy

1 mnuud diffarently m succens in basiness or mm Tour letter

mgm.-rp_-_nm_um ¢ yer maanure yoursalves and hew yen weald 1ika
the fihal scorecard to read.

Your foundaricn will alvmys ba in the mpoelighe. It's impartant,
tharafore, that it be wall undarstood. And thars anmurmmw
underatanding than perscnal and direct mosminiemation frem the tuo whose

namee Afw on the deor.
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